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Standard' Capital Securities (Private) Limited
Statement of Financial Position

For ther Period ended December 31, 2019zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

"-,.-

"ASSETS,

, Non-Current assets '
'prO~~rty, 'Rl~nt ,and Equipment

Advance f6r PMEXOffice

Intangible Assets

Long Term Investments

Long Term Ioan to employees

Long Term Deposits&: Receivable
. . ..J

, Current 'Assets .

Trade Debts 10

Loans and Advances , 11

Trade Deposits.Prepayments& Other Receivables 12,

Short TermInvestments 13

Income Tax RefundableDue From Government,

Cash ~nq BankBalances "14

...
'"

'TOT A.L ASSETS

EQUI,Ty AND LIABILITIES

Share Capital and Reserves
Authorized Capital ,

'".,' .. . 20,000,000; (2019:'20,OOO~OOO)ordinary shares of,
",~1~~~' ' ,

.,' . .

, Iss.,~ed,Subscribed a'ndPaid-up Capital'

R~servesandUnappropriated Profit'

Loan from director & sponsor - Equity Com.1:ibution 16

, 'CuRRENT LIABILITIES

-Trade and Other Pay abies

Accrued Markup
, Short Term Borrowings -secured. ,

Provisionfor Taxation -rnetof payments

Contingenciesand commitments

Note',

5

6

7

8

,9

15

17

18

19

20

,Dec-19 Jun-19

15,664,288 ' 16,223,241

2,500,000 2,500,000

450,000 450,000

5,001,210 5,209,594

5,99.7,513 4,760,213

11,760,000 ' ,5,36Q;000

41,373,011 34,503,048 '

74,105,330 73,045,621

301,900 ~01,900

251,014,207 178,929,073

27<.1,643,689 63,642,757

, ,2,148,327
" ... ',

, 33,281,225 18;044,901

,633,346,351zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA336,612i579

674,719,362 371,115,626

20.0.,0.0.0.;00.0. '200~OQO,000"

li2,800,Oo.O ' , 112,800,000

58,371r9S4 7,289,512

171,171,984 120,089,512

75,000,000 64,201,509

246,171,984 184,291,021

'333,348,523 ' 151;508,433

'1,370.,040 ' 517,781

', 88,442,856 34,798,392

,5~385,959

428,547,378 186,824,606

674,719,3,62 ' 371,1151.627

,The annexed notes 1 to 26 form an integral part of th~se financial statements"



"".Standa,rd Capital Securities (Private) Limited

Statement of Profit or Loss

And'Other Comprehensive Income"

For ther Period ended December31, 2019zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
". :

Note"

Operating-Revenues .

Capital (Loss) / Gain on Sale of Listed shares - net

'_'. Admiriistrative Expenses

".Other OpeiatingExpe~ses ;

Finance cost

22zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

23

24

Other Income ".

.Lossbefore taxation. . ....

.25

. Provision for taxation

'Pr~fitzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAI (t~~s):aft~r tax~tiori

Qthe~ CRmprehenslve Income: "

Realized gain on disposal of available f~r sale

investments ,
Fair value g~in.)(1,055) on initial recognition of available

.-for sale.investments ;

. 26;

Total Comprehensivefoss"

EarningzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAPet Sh~e·~B~sic and diluted

Dec-19.

: '"

. -----.----------.:--Rupees--~:..---~~---~-~--."
. . • ' JUJJ.-19

21 38,748,005

22,762,817

61,510,822

17,653,350 .

1,262,671.

. 1,421,321

.20,337,342

41,173,480

20,697,401

61,870,881·

(9,95.4,873) .

(833,536)

(833,536)

. 51,082,472

.... '
" .'

.. -, The annexed notes 1 to26 form anintegral part ofthese.financialstatements. ,_ " ',' '. '

..
-,

4.53

6},726,324

(98,529,429)

(36,803,105)

. 36,343,471'

5,888,193

3;029,241

45,260,905

(82,064,010)

456,801

(81!607~2b9).""

(5,011,613) .

(86,6i~,822)

(10,819,933) .

(10,819;933). .

(97,438;755) .

"(8,64)
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Standard Capital Securities (Private) Limited,

,Statement of Changes InEquity
For ther Period ended December31,2019'

Loan from director
& sponsor - Equity

Conrtibution
Total

Issued,
Subscribed.and

" Paid up Capital

Unappropriated
Profit

--

Fair value gain on
initial recognition
,of available for
sale investments

BalanceasatJuly 01, 2019 112,800,000 73,069,946 31,658;321 " 75,000,000, 292,528,267
r .

Loan received during the year (10,798,491) (10,798,491)

, to~~,co~pr~hensiye,lnc~meJ;t

I (86,618,822) (10,819,933) , (97,438,755). the year , . ' " . " '
(86,618,822) (10,819,933) ,zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA(~/,438,755)

.'Balanceas at Ju~e30, 2019 112,800,OQO (13,548,876) 20,838,388 64,201;509 184,291,021

Loan repaid -du~ili.gthe year: ' 10,798,491 ,10,798,491

TotalComprehensive Income fori

II 51,916,00811 (833,5~6.)II II ' , 51,082,4721the year " ':. . , '
.. ' ' 51,916;008 - ,(83~,536) , 51,Q82;472 "

, -
-Balance as at June 30, 2020 112,800,000 38,367,132 20,004,852 ' 75~000,OOd ' 246,171,984

Theannexednotes1-to 26 forman 'integral partof these financial statements
, . .. " ',' .'. .

': ...

. :', "',;,. "
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Standard Capital Securities (Private) Limited

Notes to the Financial Statements
For ther Period ended December31, 2019 .

1 The Company and its operation
The company was incorporated under the -Companies Otdinance-,.1984, on, 17th October, 1998 as a
Pri~ate Limited Company. The name of the company was changed.on Ap~il5,2006?1s St~ndard Capital,
Securities (Private) Limited. The company is principally engaged' in the business of equity 'brokerage,'
equity research and corporate finance advisory. The company has also' acquired membership of the

Na~onal Commodity ExchangeLimited.The registered office of the company is situated at office

number 909.,9thfloor , Business& Finance Center, KarachizyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

,I"

2 BASIS Q_FPREPARATION
,2.1 Ba~is of measurement .

.These finElncialstatements have been prepared under the histo~ical cost convention except otherwise

specifically stated.

2.2 Statementof compliance

These financial statements' have been prepared in accordance with the accounting and reporting

standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan

com~rise of: ,
.,..InternationalFinancial Reporting Standards for small and medium size Entities (IFRSs for SMEs)·

issued, by the International.Accounting Standards Board (IASB)asnotified under the Companies Act,

2017i--arid

, . -Provisionsof anddirectives issued under the Companies Act, 2017.
_where''provisions, of and directives issued under the Companies Act, 2017 differ from theIFRS for

SMEs,the provisions of and directives issued under the Companies Act, 2017 have been followed.

2.3 Functional and presentation currency

These financial statements' are presented inPak Rupees, which is the functional and presentation

currency of the Company,

2.4 Critical:Accounting estimates and judgments:

The preparation of financial statements requires management to make judgments, estimates and
assumption that. have an effect on the,applicationof policies and reported amounts of assets, liabilities,

.income and expenses.

The estimates arid associated assumptions are based on the historical experience and various factors'

that are believe to be reasonable under, the circumstances.The result of which 'the basis of making
, " judgment about the carrying amount of assets and liabilities that ate not' readily apparent from ~ther

sources. The actual results may differ from these estimates.

Th~ estimates and underlying assumptions are reviewed onan ongoing basis, Revision to' accounting'

estimates, are recognized in the period in which 'estimatesare revisedif the revision affects only that

.period, orIn the period of the revisi9~ and future periods if the revisionaffects both cu .
periods. '~



2.5

Judgments made bymanagement that have significant effect on the financial statements and estimates with
significant probability of material adjustment in future are disclosed hereunder:

(a) Recognition of taxation and deferred taxation (note 4.6);
.(b) Determining the residual values and usefuLlives of property and equipment (note 4.1);zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA
(c): Impairment of firi:mcialassets (note 4.16);and .
(d) Classification of Irivestments (note 4..4).

Basis of preparation
These financial statements comprise of statement of financial position.Statement. of profit or loss, statement
of comprehensive income, statement of changes in equity andstatements of cash flows together with

, explanatory notes forming part therof and have been prepared under the 'historical cost convention' except

as has been.specifically stated below in respective notes.
, , " -' .'

3 Siinifica.nt Tr~sactions And Events AffecthtgTh~Company'SFinancial Position And Perform:aitce

'Operating revenue (brokerage commission) from customershas decreased significantly during the year. The
major reason for loss of revenue is the loss of overall individual investors" confidence in the stock market,

which is evident from decrease in PSX100 index.

.Company h~s incurred significant losses on its investmentduring the year ..
, '~

4'.' SUMMARY OF SI"GNIFICANT'ACCOUNTING POLICIES
.. 4.1 Property and Equipment ..

Operating fixed ,assets are stated at cost les accumulated 'depreciation and impairment loss,'if any.

Depreciation on all fixed assets is charged to profit and loss account applying the reducing balance method
whereby the cost of -an asset is written off over its estimated useful Uteat rates given' in-note no.' 5.

Depreciation on addition is charged from the period the asset is available for use up to the period prior to its

disposal. ' ,
, '.

. " : Mail1tenance and.normal repairs are charged to profit and loss account, as and when incurred, Cain!)dos~.
" .o~ disposal of fixed assets is recognized as income or l~ssin the year of disposal.' . .

"" .,-

4.2 Capital work in Progress:
Capital work in progress,if any, is stated at cost.

4.3 Intangibleassets

Intangible asset is recognized as an assetif it is probable that future economicbenefit attributable tothe asset,
will flo~' to the'entity and the cost of such asset can be measured reliably ..' '

'Amortization is charged to profit and loss account on a straight line basis over the estimated' useful lives of

tntangible. assets unless such lives are indefinite. All intangible assets 'ate' systematically tested. for
impairment at each balance sheet date. Amortization on addition is charged from the period the intangible
asset is available for use up to-the period prior to its disposal.

.' .~.

... ..... . ....: :'.



.. -zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA..
·ar Membership Card and Offices

· ~embership ·.qlfCis,room and booth are stated at cost of acquisition. Provision is made annually in the

accounts for 'permanentdiminution, it any, in the value .of this assets.In the previous year upon
~em.utualization of the Pakistan Stock Exchange Limited (formerly Karachi Stock Exchange Limited) the'

· changes effected has been recorded which are stated in respective notes.

b) Computer Softwar_e
Expenditure incurred to acquire computer software and having probable economic benefits exceeding the
~os~ beyond one year,zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAis' recognised asan-Intangible 'asset..Such 'expenditure ~cludes the purchase

cost(License Fee) and related ov~rhead cost.

· Computer Sof~at~ and- License are stated. at cost lessaccumulatedamortization andany .identified

impairment loss.

Cost associated withmaintaining computer software programs are recognized as an expense when incurred.

4.4 . Investments
:'. Investments which are acquired principally for the. purpose of selling in the near term 'are' classified as

investments adair value throug~ profit or loss. These are recognized initially at cost being the fair value of
the .consideration given. Subsequently,these are re-measured at fair values, representing prevailing market
prices. Resultant gain or loss is recognized in the profit and loss account.

4.5"' Trade debts
Trade debts 'originatedby .the company are recognized and carried' at original invoiceamount less an

:c. allowance ~orany uncollectible amounts.An estimate for doubtful debt is made when collection ~f.thefull
, ; .". ~

. '
amount is no longer probable. Bad debts are written-off as incurred .zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

4.6 Taxation

Current:
Provision for current taxation in the accounts is based 'on taxable income at the current rates of taxation after

.. takinginto.account tax credits and tax rebates available, if any,OJ minimum tax, whichev~i' is higher.

Deferred:
TheCempany accountsfor deferred taxation 'arising on all temporary. differences by u.si1)gthe liability

. method but does rrotaccount for net def.erred tax asset unless the realization whereof is certain in.foreseeable
future.'

4.7 Trade and other payables
... Liabilities for trade and other amount payables are c~ried at cost which is the fair value of the consid~ration

... to be paid in future for good' and services. '.
" " _. .',

4.8 Provisions

. ' ' Aprovision is recognized in the financial statements when the c9mpany hasa legal or constructive obligation

. as' a result of.Ii past event, it is probable that an outflow of resources embodying economic benefits will be

required to settle the obligation and a reliable estimate can be made of the amount of obligation.



4.9· Cash' and cash equivalents

Cash and cash equivalents are carried in the balance sheet atcost. Cash and cash equivalents consist of cashzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAin

hand and balances with banks .

.4.10 Financial instruments

Financial assets and liabilities are recognized when the Company becomes a' ,party to the contractual.
provisions of the instrument and de-recognized when the Company ~osescontr?l of the contractual riShts that

comprise the financial asset and in case of financial liability when the 'obligation specified in the contract-is
discharged, cancelled or expired. " . .

4.11 Financial assets and liabilities

All financial assets and Iiabilities are initially measured at cost, which is the fair value of the consideration,
given and received respectively. These financial assets and liabilities are subsequently measur.ed at fair value,:

or amortized cost, as the case maybe.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

4.12 Offsetting of financial assets and liabilities

,,'. An financial assets.and financial liabilities are offset and the net amount is reported in the balance sheet if the "
Company, has a -legal enforceable right to set off the recognized amounts and intends either to settle on net

basis or to realize the assets and settle the liabilities simultaneously.

4.13 Borrowings

Borrowings are recorded at ~e amount of proceeds received.

4.14-Borrowing Costs

Borrowing costs directly attributable, to the acquisition, construction or production of qualifying assets, which

are assets that necessarily take a substantial period of time to get ready for their intended use or sale, are

added to the cost of those assets, until such time as the assets are substantially ready for their intended use or

sale. Investment income earned on the temporary investmentof specific borrowings pending their

expenditure on qualifying assets is,deducted from the borrowing costs eligible for capitalization.

, All other borrowing costs are recognized in profit or.lossin the period in ~hich they are incurred,

4.15 Related party transactions, .

All transactions involving related parties arising in the normal course of business are conducted at normal'

commercial rates on the same terms and conditions.

,4.16 Impairment

The company assesses at each balance sheet date whether thereis any indicatiori that.assets ma~ be impaired. '
If such Indication exists, the,carrying amounts of such assets are reviewed to assess whether they are recorded

in ex~ess of their recoverable amount. Where carrying ~alues exceed the respectiv~ recoverable amount, assets
are written dow~ to their recoverable amounts and the resulting impairment loss is regognized in profit and. '

" loss 'account..,Therecoverable amount is the higher of anasset's fair value less costs to sell and value in use.

.4.17 Revenue recogniti?n

.a) "Brokerage,'commissIon, consultancy fees and ~ther income are recognized as and, when services are provided;
',:

b) Dividend. income 'is recognized when right to receive is established.

c) , Gains/(Lo$s) arising on sale of investments are included in the profit and loss account in the period in which
they arise.

d) Income from cash exposure margin, web access fees, !POs/SPOs and profit on debt is accrued,



5 Property, Plant and EqujpmeptzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

""', .' 1
" '

Net Carrying value basis aut June~, 2020
Opening net book value' 14,162,591 51,143 300,734 273,121 i.,435~651 16;223,241

Additiontat C~st) ,

Disposal at NBV

Depreciation charge (354,065) (2,557) (45,nq) (13,656) (143,565), (556,953)

Closing net book value: 13,808,526 48,586 255,624 259,465 1,292,086 15,664,288

Gross Carrying value' basis as at June 30, 2020
Cost 18,910,250 118,810 12,279,022 776,350 4,393,050 36,477,482

Accumulated .depreciation (5,101,724) (70,224) (12,023,398) (516,885) (3,100,964) (20,813,194)

Net book-value, 13,808,526 48,586 255,624 259,465 1,292,086 15,664,288

Depreciation rate% per annum 5% 10% ,30% -'10% 20%

----

Net Carrying value basis as at June 30, 2019
Opening net book value 14,907,991 " 56,826 429,620 303,468 1,794,564 17,492,470

Addition (at-Cost)

Disposal at NBV

Depreciation charge (745,4,00) (~,683) (128,886) (30,347) (3,58,9i3) (1,269,229)

Closing net book value 14,162,591 ' 51,143 300,734 273,121 1,435,651 , 161223,241

Gross Carrying value basis as at June 30, 2019
Cost 18,910;250 118,810 12,279,022 '776,350 4,393,050 36,477,482

Accumulated depreciation (4,747,659) (67,667) (11,978,288) , (503,229) (2,957,399) (20,254,241)

Net book vatue 14,162,591 ' 51,143 300;734 273,121 1,435,651 16,223,241

Depreciation rate % perannum 5% 10% 30%, 10% 20%

'..



.. 'zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Dec-19 Jun-19
Nate ---Rupees---

6 ADVANCE FOR OFFICE WITH P~

,PMEX(advance for office) 2,500,000 2,500,000

, 2,500,000 2,500,000

, "

7 INTANGIBLEASS~TS

'Membership Entitlements

Pakistan Stock Exchange Limited TREC

Less: Impairment loss

14,000,000

(13,800,000)

7,1 &8,1 14,000,000

(13,800,000)

.2'00,000
250,000 .:

'450,000 "

Pakistan MercandleBxchange Limited

, : 200,000,

250,000

450,000

7,1 Pakistan Stock' Exchange Limited (formerly Karachi Stock Exchange Limited) has been demutualized andin terms whereof it'smembers
.have been allowed Inexchange ofzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAmembership,"Trading Right Entitlement Certificate (TREC),: along with shareholding in'Pakistan Stock
Exchange Ltd The Companyhas recorded the value of membership in the PSX at Rs,14 Million' as Intangibles while Pakistan Stock

Exchange-videletter no: KSB/SECP-2013/1have indicated notional value whereof atRs,15 Million, Fair value of the TREC has been re-
evaluated and impairment loss being difference of projected bid price of TREC at that time and recorded value has been provided for,

'" 8' Lcmg'Tel1l,l,Investments'

Availablefor Sale '~ , ... - -'. .
,400,73S(2019:400;7,38)Shares

" Pakistan Stock Exchange Limited

'Less: Investment classified in short term invesment

Less: Remeasurement loss'

7.1 &'8,1 5,209,594 7,914,576

- " - ,

(208,384) (2,704,982)

5;001,210 5,209,594

8.1 This represents face value of ordinary shares allotted by Pakistan Stock Exchange Limited (formerly Karachi.Stock Exchange Limited) in

lieu of membership of the KSE works outat,~,40,074 Million, while the recorded' valu~ of the membership' card as Intangible asset wasRs. '
1~ Million, h~wever the company recorded face valueof theshares.allotted and, classified as available for sale and followed the re-

measurement m,eilidd upon initiation'of active market forthese shares, In accordance with the demotulization policy60% of allotted shares '

2;404,430were ~ert inblocked account which, has been released gradually and now stand a~,1,081~194shares with Central Deposit~ry
Company of Pakistan, ,"

9 LONG TERM DEPOSITS&: RECElVABLE
Trade Deposits

Deposit with Pakistan Stock Exchange Ltd

Depositwi~ CDC Pakistan Ltd

Deposit withPakistan Mercantile Exchange Ltd

Deposit with National Clearing Company of Pak Ltd

Ba~ MWmum Capital Requirement PSX

P¥Ex.Cle~ng dero'~it

10,000 1O,00Q

100,000 100,000

750,000 . 750,000

1{400,OOO 1,500,000

9,000,Qoo 2,500,000

500,000 ' 500,000 ',<

;. 11;760,000 5,360,000· .

-,



....zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA :""

" ,,10 TRADE._DEBTS"
Un~ecUred '

,ConsideredGO()(r

· Considered Doubtful

Provision 'for doubtful debts

, !

'10,4 'Provisio,n,ferTrade Debts considered doubtful

Operiing
, ' : :. ' Provided during the year
. " bosi~,g. " ..

11 ' LOANS A~[) ADVANCES...considered good

Loan to ea\p~oyees recoverablein'neXttwelve months

U ~DE DEPOSITS, P,REPAYMEN,TSAND OTHER RECEIVABLES

With NCCPL

, : R~a4y,B~r~ - ClientzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAAle '

',,~,future EXposure- OientNc
Re~dy Exposure ~'l3;ok~rageNc

· Eufure'~osure - BrokerageNc

· SLBMarketllicJlo~e,
MrS Cash Exposure,

MF Cash ~xpt)sur~'

MrS,Ioss concentration margin
Future (Balance tetain~d against 'future contract) ,

.Stock index Future . . ,

Receivable F~ofuNCaL
~~~,

, Prepaid.Insurance Premium

-',

" .. ,': :

, "

"

,.

.~", ,'..'
-. ,':

Dec:-19 . Jun~19

Note ---' -,:Rup.ees":"::"~;_

10.1

10.4

74,105,330' 73,045;621

1,837,764' 1,837,'764

75,943,094, 74,883,385

(1,837,764) (1,837,764)

74,105,330 73,045,621

1,83~,:~ II. . 1,837'~64·1· 'I
1,837,764 1,837,764

301,~ 801,900.

801,900301,900

.106,193,172 67,394)59
. 37,949,837 . 25;362,533

57,000,000 50,000,060

U,OOO,OOO '10,000,000.

SO,OOO 50,000

33,000,000 20,000,000

1,300,000 1,300,000

2,027,565 1;782;938"

1,79i,~ 3,361,520

so.oeo . 50,000

119,~9

5,000 . 5,000,

26,499, 122;1~3
251,014,207 178,929,073

......



Dec·19 Jun·19

Note ....--------Rupees--~~-------

13 SHORT TERM INVESTMENTS
Fair value through profit or losszyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

InListed Shares 13.1 253,540,046 48,013,962,

6,100,000 -
.. -

.'. - -
Deposit for share's subscription MLCF/ HASCOL

. ,','

InMutua}. funds 1~.2 .

259,640,04~ , 48,013,962 .

Fair value thr~ugh.Qther Comprehen'sive income
Pakistan StockExchange Limited
1,202,215 (2019: 1,202,215)Shares

Remeasurement loss

8.1 15,628,795 23,743,746

(625,152) (8,114,951)

15,003,643 . 15,628,795 : .

274,643,689 63,642,757 .

13.1 In Listed Shares'

Cost of Investments includingMI'S.

Remeasurement Gain / (Loss)
Net Carrying Values being marketvalues

232,843,960

20,696,086zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

53zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAi453,899

(5,439,937)

253,540,046 48,013,962

. 13.2-'In Mutual Funds
Cost of :rnvestmentsin Dawo~d Family Takaful

Net Carrying Values being Net Asset values

3,090,000

(3,000,000)

3,000,000,'

(3;000,000) .Less: Impairment loss

14, CASH ANI) BANK BALANCES

Cashinhand 9,042 7,936 ,

:Cash at.bank ~'B.~lancesCommodities Trading'
Cash at bankin 'c~rent i:tccounts' .

Cash atbank in saving accounts '

Cash at bank - Client accounts balances

14.1

.'

;
1,126,965 . 1,126,965

3,188,020 3,039,004'.

- 35,638

28,957,198 13,835,358

33,272,183 18,036,965

'r._ 33,281,225 1~,044,901 -.

.'



, 'zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

15 .ISSU~D; SUBSCRIBED AND PAID UP CAPITAL

2020 2019

Dec-19 Jun-19

Ordinary Shares of Rs. 10 each issued

__ 1l...,2...8...0...,O...0...0__ 1...1...,2...8...0,...0...OO==forconsideration paidincash 112,800,000 112,800,090

, :

% of Holding No of shares

,': '

Pattern of-shareholding

Name of share holders

Mr. Haroon Chamdia

Mrs. Feroza Haroon
'"

Mr: Naushad Chamdia

,:Mis.'.Sh~ia Must~fa

Mr.. Navid Chamdia

Others shareholdingLess than 5%, .

12.00% 1,353,100 1,353,100

14.00% 1,579,200 1,579,200

, -48.80% 5,505;QOO" .. , , .zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA5;505,OOq,

,', ',12.00%" 1,35~,600
..

,1,353,600

12.00% 1,353,600" 1,353;600

1.20% 135,500 135;500

100.00% 11,280,000 11,280,000

16 LOAN FROM DIR~CTOR & SPONSqR - EQUITY: CONTRIBUTION , '

Loan From Director & Sponsor .:.,Unsecured, ~ter~st free 75,000,000 64,201,509

16.1 This represents loan from Director, Sponsor and repayable at .the discreation of the company, hencein

accordance with TR-32 issued by Institute of Chartered Accountants of Pakistan (ICAP), the loan has been

classified a~ equity contribution as per Selected Opinion of ICAP.

17 TRADE AND OTHER PAYABLES
. .;

Creditors for sale of shares on behalf of clients 17.1 ' 206,113,114 ,126,275,629 ,

Accrued Expenses 17.2 1,886,794 2,649,839.

Mts unreleased payable 120,822,216 22,093,260

Other liabilities 17.3 4,526,399 489,705

333,348,523 151,508,433

17;3' Other Liabilities

" Withholding Income Tax

CDC Pakistan -Charges pa~able

NCCPL - ~arg~s payable

Capital gain fee payable to NCCPL

Sindh Sales Tax on Services payable

4,910, '1,820

239,087 135,258

348,101 111,147

2,707,584 4,418

1,226,717 237,062

489,705

'..~



Dec-19 Jun-19

Note -----Rupees--------
,"

. 18 ACCRUEDMARKUPzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

ACQl'U~dmark-upon running finance from bank- secured 1,370,040 517,781

19 SHORT TERM BORROWINGS -Secured
Running finance from bank 88,442,856 34,798,39219.1

. -19.1.Th~,fa~~lities'for running finance available from various commercial banks aggregating toRs, '20,0.,(201,.8:

.' Rs.,200)milli~n and carry m~k;.up·at the·rate·t'monfh·Kibor-+- 2% spread depending upon' timely markup
.payment (2018: 1 month KibQI'+.2% to 2.5%) per annum calculated on daily product basis payable
quarterly.i.These arrangements are secured againSt' pledge/hypothecation of marketable securities,

, . '. . . " - . .
movable assets arid personal guarantee of all the directors.

20. ContingenciesandCommitments

.. 20.1 Guarantee ..

. The: Company has furnished· as exposure to National Clearing Company. of Pakistan Limited bank

'guarantee issuedbyzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAIS Bank Limited upto Rs. 15 million (2018: Rs. 12.5million) which is secured by
equitale mortgage of Company's property and personal gurantee of two director/sponsors .

.20.2 Contract for Capital Expenditure/Other Commitments
1beJ;~~ere rib capital expenditure/other commihnent outstanding atthE;!.year end. ' , .-~.

'.: '

y ,

'.'. " . .,
'" "

"',"

"



,._ rzyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

Dec-19 Jun-19
--.------Rup.ees--------zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBA

-, ;

'.
21. OPERATING REVENUES

Gross Brokerage Revenue - Securites Trading 21.1 34,441;132 51,505,121

· Return 'on cash exposure /MTS margin' . 7,5.97,161 8,249i43

Return on Margin Financing 214(094 2,774,085

42,258,387 62,528,849

Less: Tradee's sharesin: brokerage (6,999,032) (10,503,365)

, 35,259,355 52;025,484
',', .' '-', : .Dividend income . .3,4~8,650. :9,7QO;840

. ,
.38,748,005. 61,726,324

22 ADMINISTRATIVE AND OPE~ TING EXPENSES

Salaries and benefits 8,947,336 19,152,943

Fees andsubscription 3,024,910 7,022,228
Communication 1,167,142 2,376,070
.Utilities .' .. ..608,799 l,06~,295

· .Office and Computers repairs and. maintenance .' .". l,Q37,54~ . 1,493,499.

Vehicle running expenses 68,650 .li4,500

Printing an~'stationery . 165,735 " 240,673

Office 'equipment and software maintenance 763,93~ 1,531,472

· Rent; rates and-taxes 289,287 419,459

Insurance' 98,732 166,058

Legal arid professional charges. 277,300 412,990

Traveling an,dconvey~ce . 300,000 . 200;000

~,' . ';·Entertainnienf .'226,067. 4.60,606

Depredation 5 .. 558,953 I;269,229

Postage.& Courier 36,424 58,878

Auditors' Remuneration-Audit Fee 90,000

Advertisement Expenses 21;600

Miscellerieous Expenses 82,528 .245,061
17,653,350 36,343,471

. ·23.. OTHER OPERATING EXPENSES. ~ , "

Unrealized loss on remeasurement of listed shares 13.1 5,439,937.

W6rkersWeifare Furtd 1,262;671 448,256

1,262,671 5,888,193

24 FINANCE COST

Mark-up on short term running finance from bank 1,390,329 2,697,584 .

Bank.charges and commission. 30,992 331,657

.- 1,421,321 3,029,241

"., .
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25 orusazyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAINCOME

Markup income

PSx.S·ai:\k Profit on Retention Money 10%.~.' " -' - .. -
Unreaiiied remeasurementgltiit on Investments

.'fuc~~efrom n~wsubsCriptio~:.. '.' ...
13.1 .:

. 26" 'TAXATION
.Current' -~orthe year

_':,

-: -,

v '

.;,.

":.-

. '

;.' '.::'

"I' ;,'" •

• •••• ,Lo

.".~

.~.zyxwvutsrqponmlkjihgfedcbaZYXWVUTSRQPONMLKJIHGFEDCBAs .

.......
, "'-.--:', :~:~_.::"

, .. ", '- ..

',:;-

.. ' :. ~'_

. :-,'.

Q~c-19. J\m-19

----- .. Rupees= --...-

1,315 428,466
1,446

26;889. ..

4S6,801

....

5,011,613

.~,Ol1,613

.. .. ,'.

....,...

. 20,696,086'

.20,697,401,..

9',954,873

9,954,873

',' ....

"

' ..~.


